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'iONRYê�RGHþHW
*60�6,8Y�%

,QWHUQt�PRGXO�SUR�RGHþtWiQt�GDW
]�P��LþH�WHSOD

/DQGLV�*\U�8OWUDKHDW��:5�
D���LPSXO]QtFK�YRGRP�U$
SURVW�HGQLFWYtP�*60�VtW�

x 6E�U�GDW�]�P��LþH�WHSOD�D�]iURYH�
��YVWXS\�SUR�LPSXO]Qt�YRGRP�U\���
HOHNWURP�U\���SRUXFK\���]DEH]SHþHQt

x PLQLPiOQt�SURYR]Qt�QiNODG\��MLå�RG�����.þ�P�VtF�P��Lþ�SUR�GHQQt�RGHþHW�
x PRåQRVW�RGHþWX�E�åQêP�PRELOQtP�

WHOHIRQHP�QHER�SURVW�HGQLFWYtP�3&
x GiONRY� QDVWDYLWHOQê�LQWHUYDO�RGHVtOiQt�

606�]SUiY\
x QDSiMHQt�VH�VDPRVWDWQp�OLWKLRYp�EDWHULH���NV�YHOLNRVW�$$�� åLYRWQRVW� Då�

���OHW�������RGHþW$�
x Qt]Np�SR�L]RYDFt�QiNODG\
x RGVWUDQ�Qt�FK\E�S�L�RGHþWHFK
x ~VSRUD�QiNODG$ YþDVQRX�GHWHNFt�Y�

S�tSDG� SUREOpP$ V�P��HQtP�
x 6WDQGDUGQt�]D�t]HQt��DNWLYDFH�PRåQi�X�YãHFK�*60�RSHUiWRU$ Y�ý5�QHER�L�

Y ]DKUDQLþt

'iONRYê� RGHþHW� SRPRFt� *60� MH� �HãHQ�
PRGXOHP�� NWHUê� VH� YNOiGi� S�tPR� GR� Y\KRGQRFRYDFt�
MHGQRWN\� P��LþH� WHSOD� 8OWUDKHDW� �:5��� 0RGXO� MH�
RVD]HQ� SU$P\VORYRX� GXiOQt� *60� MHGQRWNRX� ILUP\�
6LHPHQV��

3URVW�HGQLFWYtP� PRGXOX� *60� O]H� SURYiG�W�
RGHþHW�GDW�YH�IRUP� 606�]SUiY��ÒGDMH�R�QDP��HQêFK�

KRGQRWiFK� MVRX� S�HQiãHQ\� YþHWQ� R]QDþHQt� YHOLþLQ\��
MHGQRWN\�D�V�SOQêP�UR]OLãHQtP��9êE�U�~GDM$ MH�SRGOH�
]YROHQp�NRQILJXUDFH��.URP� E�åQêFK�GDW�MVRX�WDNp�GR�
S�HQRVX� ]D�D]HQ\� L� VHUYLVQt� ~GDMH� �VWDY� EDWHULH��
FK\ERYê� NyG� GLDJQRVWLN\� D� SRG��� D� VXPi�H� LPS��
SRþtWDGHO�QHER�DODUP\�]DEH]SHþHQt�

9]KOHGHP� N� EDWHULRYpPX� QDSiMHQt� QHQt�
PRGXO� *60� WUYDOH� S�LKOiãHQ� N� VtWL� RSHUiWRUD��
2GHVtOiQt� ]SUiY� MH� DXWRPDWLFNp� Y S�HGHP��
GHILQRYDQpP�LQWHUYDOX��QDS����[���GHQ���0RGXO�*60�
VH� Y� ]DGDQê� þDV� S�LKOiVt� GR� VtW� RSHUiWRUD� D� RGHãOH�
606� ]SUiYX�� SDN� S�LMPH� YãHFKQ\� G�tYH� RGHVODQp� D�
QHS�LMDWp�606�]SUiY\�QD�MHKR�þtVOR�D�SRNXG�MH�]SUiYD�
SODWQi� � SURYHGH�QDVWDYHQt�D�RS�W�VH�RGSRMt�� ,QWHUYDO�
RGHþW$��SRåDGRYDQp�~GDMH�D�MLQp�SRGPtQN\�VH�GHILQXMt�
S�LMDWRX�606�]SUiYRX��*60�PRGXO�UHDJXMH�QD�606�
]SUiY\� RGHVODQp� Då� ]� �� WHOHIRQQtFK� þtVHO�� NWHUp� Pi�
XORåHQ\� QD� VYp� 6,0� NDUW��� 2GHVtODQp� ~GDMH� MVRX�
]DVtOiQ\�QD�SUYQt�þtVOR�
]� WRKRWR WHOHIRQQtKR�
VH]QDPX�� 7HOHIRQQt�
þtVOD� VH� QD� 6,0� NDUWX�
XNOiGDMt� SRPRFt�
E�åQpKR� PRELOQtKR�
WHOHIRQX��

0RGXO� *60�
VH�P$åH�DNWLYRYDW�WDNp�
S�L VSOQ�Qt� ]DGDQêFK�
SRGPtQHN�
�QDS��� SRUXFKD� QHER�
S�HNURþHQt�SDUDPHWU$��

3URWL� YêSDGN$P� VtW� D� MLQêP� SRUXFKiP� MH�
LQWHUQt� PRGXO� Y\EDYHQ� DXWRPDWLFNRX� NRQWURORX� D�
LQLFLDOL]DFt� VYêFK� IXQNFt�� 3RNXG� MH� Vt" RSHUiWRUD�
QHGRVWXSQi�EXGH�PRGXO�RSDNRYDW�SRNXV�R�S�LKOiãHQt�
]D� KRGLQX� ]QRYD�� 3RþHW� RSDNRYiQt� MH� YROLWHOQê�
�VWDQGDUGQ� ��NUiW��
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1DSiMHQt� PRGXOX� MH� ]H� VDPRVWDWQp� OLWKLRYp�
EDWHULH� ��� QHER� �NV� þOiQN$ YHOLNRVWL� $$� � 6$)7�
/6��������7R�XPRå�XMH� LQWHUYDO� MHMt�YêP�Q\�L�GHOãt�
QHå� ��� OHW� �� ����� RGHþW$ �S�L� RVD]HQt� MHQ� MHGQtP�
þOiQNHP��OHW�������������RGHþW$���3�L�MHGQRP�RGHþWX�
]D� GHQ� MH� ����� RGHþW$ ]D� �� URN\�� 5H]HUYD� NDSDFLW\�
EDWHULH� SRVWDþXMH� L� QD� PLPR�iGQp� VLWXDFH� �QDS���
QHGRVWXSQRVW� VtW� RSHUiWRUD� QHER� S�HQRV� DODUPQtFK�
]SUiY��� 3RNOHV� NDSDFLW\� EDWHULH� MH� LQGLNRYiQ� Y�
RGHVtODQp� 606� ]SUiY��� 9\P�QLW� EDWHULL� SRVWDþt� Y�
LQWHUYDOX�RY��HQt�P��Lþ$ ���Då����OHW���

ÒGDMH� MH� PRåQR� RGHþtWDW� PRELOQtP�
WHOHIRQHP�� QHER� SURYiG�W� DXWRPDWL]RYDQê� VE�U�
RGHþW$ SRPRFt�VRIWZDUH�QD��3&�D�NRPSDNWQtKR�*60�
PRGHPX�

3UR� DXWRPDWL]RYDQê� VE�U� RGHþW$ MH� XUþHQ�
VRIWZDUH� 0&'% SUR� 3&� V RSHUDþQtP� V\VWpPHP�
:LQGRZV��;��.�0H�;3� 3DN�VH�Y�PtVW� ]SUDFRYiQt�
GDW� LQVWDOXMH� NRPSDNWQt� *60� PRGHP� 6,(0(16�
0&��L�S�LSRMHQê�N�E�åQpPX�3&��PDOi�DQWpQD�*60�D�
QDSiMHFt� Vt"RYê� DGDSWpU� 6RIWZDUH� 0&'%� ]DMLã"XMH�
DXWRPDWLFNê� VE�U� GDW� ]�P��tFtFK�PtVW� D� XNOiGiQt� GR�
GDWDEi]RYpKR� VRXERUX� NRPSDWLELOQtKR� N� SURJUDPX�
(;&(/� �I\�� 0LFURVRIW�� SUR� GDOãt� ]SUDFRYiQt� �QDS���
IDNWXUDFL���.DåGp�P��HQp�PtVWR�MH�XORåHQR�Y�GDWDEi]L�
MDNR� MHGHQ� �iGHN� V� SRORåNDPL� YãHFK� S�HQHVHQêFK�
~GDM$ �þDV� RGHþWX�� þtVOR� P��tFtKR� PtVWD�� RNDPåLWp�
KRGQRW\�� VXPi�H�� FK\ERYp� KOiãHQt�� DWG�� SRGOH�
QDNRQILJXURYDQp� ]SUiY\��� 6RIWZDUH� SUR� DXWRPDWLFNê�
RGHþHW� WDNp� P$åH� ]DMLã"RYDW� NRQWUROX� S�HQHVHQêFK�
~GDM$ QD�]DGDQi�NULWHULD�D�LQGLNDFL�FK\E�Y\KRGQRFHQt�
QHER�SUREOpP$ P��LFtFK�PtVW�

'DOãtP� UR]ãt�HQtP� SURJUDPX� SUR�
DXWRPDWL]RYDQê� VE�U� RGHþW$ MH� SUH]HQWDFH� YH� IRUP�
REUD]RYHN� VH� VHW�tG�QêPL S�HKOHG\� SRGOH� P��tFtFK�
PtVW�D�IDNWXUDþQtFK�REGREt��

9DULDQWD� �$� REVDKXMH� UR]ãt�HQt� PRGXOX� R�
XNOiGiQt� DUFKtYX� ���� KRG��PD[LP�HQHUJLH��REMHPX�D�
WHSORW\� Y� ]DGDQpP LQWHUYDOX� ��� ± ��KRG�� Då� ����
]i]QDP$�� 1D� SRåiGiQt� O]H� SDN� SRPRFt� VpULH� 606�
]SUiY�DUFKtY�RGHVODW�
'DOãt�YDULDQW\�

5R]ãt�HQi� YDULDQWD� XPRå�XMH�� DE\� S�tVWURM�
RVD]HQê� *60� PRGXOHP� E\OR� PRåQR� SURSRMLW�
NDEHOHP� Då� VH� VHGPL� GDOãtPL� VWDQGDUGQtPL� P��LþL�
Y\EDYHQêPL� MHGQRGXFKêP� UR]KUDQtP� 8+�/30%XV�
�EH]�*60�PRGXOX���'iONRYê�RGHþHW�O]H�WDN�]H YãHFK�
SURSRMHQêFK�P��Lþ$ SURYiG�W�MHGQtP�PRGXOHP�*60��
3UR� NDåGê�S�LSRMHQê�S�tVWURM� MH� RGHVOiQD� VDPRVWDWQi�
606�]SUiYD�QHER�MH�PRåQp�~GDMH�VORXþLW�SUR�GYD�Då�
RVP�P��Lþ$ GR�MHGQp�606�]SUiY\�

-LQi�YDULDQWD�XPRå�XMH�SURYR]�*356 �SODWt�
VH�MHQ�REMHP�S�HQHVHQêFK�GDW��D�S�HQRV�WUHQG$ �S�tS��
DUFKtY$�� Y ]DGDQpP� LQWHUYDOX� S�L� YHOPL� Qt]NêFK�
SURYR]QtFK� QiNODGHFK� ��� RGHþW\�GHQ� ����.þ�P�VtF�
7HOHIRQLFD�2���


