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0RQLWRURYiQt�
P��Lþ$ WHSOD�D�

�tGtFtFK�V\VWpP$
'.-�*60�*356
S�HQRV�GDW�SURVW�HGQLFWYtP�
*60�606�D�*60�*356

x 1t]Np�SURYR]Qt�QiNODG\� MLå�RG����.þ��P�VtF�SUR�LQWHUYDO�
S�HQRVX���KRG�D�MHGHQ�P��Lþ�WHSOD�
� MLå�RG����.þ��P�VtF�SUR�LQWHUYDO�
S�HQRVX���� ��PLQXW�GDW�Y�UR]VDKX
PDOp�WHSOiUHQVNp�S�HGiYDFt�VWDQLFH�
SRS���YRGiUHQVNpKR�REMHNWX��
� MLå�RG�����.þ��P�VtF�SUR�LQWHUYDO�
S�HQRVX���� ��PLQXW�GDW�Y�UR]VDKX�
UR]ViKOHMãt�WHSOiUHQVNp�S�HGiYDFt�
VWDQLFH

x 1t]Np�SR�L]RYDFt�QiNODG\
x 6QDGQi�LQVWDODFH��EH]�QXWQRVWL�

QiNODGQpKR�EXGRYiQt�DQWpQQtFK�
V\VWpP$ QD�VW�HFKiFK�REMHNW$�

x 9HOPL�MHGQRGXFKi�~GUåED
x 3UDNWLFN\�QHRPH]HQi�YROED�ORNDOLW\�

�SRNU\Wt�VLJQiOHP�RSHUiWRU$ *60�SR�
FHOpP�~]HPt�ý5�

x 6WDQGDUGQt�KRPRORJRYDQp�]D�t]HQt��
DNWLYDFH�PRåQi�X�YãHFK�*60�
RSHUiWRU$ Y�ý5�QHER�L�Y ]DKUDQLþt

x 5R]KUDQt�56����56����D�0�%XV
x ��DQDORJRYp�GLJLWiOQt�YVWXS\
x /RNiOQt�Y\KRGQRFHQt�P��HQêFK�~GDM$
x 3UR�S�HQRV�GDW�] P��Lþ$ WHSOD�PQRKD�

YêUREF$ �6LHPHQV�/DQGLV	6WDHID��
'DQIRVV��.DPVWUXS��=3$��(/,6��«�

x 3UR�S�HQRV�GDW�]�PDOêFK�3/&�L�Y�WãtFK�
�tGtFtFK�V\VWpP$ PQRKD�YêUREF$
�0LWVXELVKL���6LHPHQV�/DQGLV	6WDHID��
-RKQVRQ�&RQWUROV��6$,$��7(&2��«�

x 0RåQRVW�FHQWUDOL]RYDQpKR�VE�UX�GDW�
GR�3&�QD�23&�6HUYHU��VWDQGDUGQt�
UR]KUDQt�I\��0LFURVRIW�WDNp�SUR�6&$'$�
V\VWpP\��,Q7RXFK��&LWHF��3URPRWLF��«�

x 6GUXåRYiQt�YtFH��tGtFtFK�V\VWpP$ QD�
MHGQX�Vt" �L�GR�MHGQRKR�23&�6HUYHUX�

x /]H�S�HQiãHW�QHMHQ�PRQLWRURYDFt�GDWD��DOH�L�GiONRY� DNWXDOL]RYDW�SURJUDP\�YH�
VWDQLFtFK

3UR� S�HQRV� GDW� MH� Y\XåLWR� SURJUHVLYQt� WHFKQRORJLH�
*60�*356�� 3�L� SURYR]X� *356� VH� GR� QiNODG$ QD�
S�HQRV� GDW� QH~þWXMH� GRED� S�LSRMHQt�� DOH� REMHP�
S�HQHVHQêFK�GDW��
3�HQRV� SR� VtWL� *60� MH� UHDOL]RYiQ� YHVWDY�QêP�
QHMQRY�MãtP� SU$P\VORYêP� GXiOQtP� *60�606��
*356� PRGXOHP� 7&��� ILUP\� 6,(0(16�� 0RGXO�
XPRå�XMH� GiONRYRX� VSUiYX� YQLW�QtKR� VRIWZDUH� L�
NRQILJXUDFL�SDUDPHWU$�
3URFHVRU� MHGQRWN\� ]DMLã"XMH� GHNyGRYiQt� SURWRNROX�
S�LSRMHQpKR� P��LþH� WHSOD� QHER� �tGtFtKR� V\VWpPX��
NRPSULPDFL� GDW�� � NRQYHU]L� QD� SURWRNRO\� ]H� VNXSLQ\�
7&3�,3� D� 333� D� S�HYRG� NRPXQLNDþQtKR� UR]KUDQt��
'tN\� GHNyGRYiQt� SURWRNROX� D� NRPSULPDFL� MH�
GRVDåHQR�YHOPL�YêUD]Qp�~VSRU\�REMHPX�S�HQiãHQêFK�
GDW�D�WtP�L S�t]QLYêFK�SURYR]QtFK�QiNODG$��
-HGQRWND�'.-�*60�VH�FKRYi�N�S�LSRMHQpPX�V\VWpPX�
MDNR�PDVWHU�D�Y\þtWi�QHER�]DSLVXMH�SRåDGRYDQp�~GDMH��
7\WR� ~GDMH� VH� Y� SUDYLGHOQêFK� LQWHUYDOHFK� �YROQ�
NRQILJXURYDWHOQêFK� ]� FHQWUD�� QHER� S�L� S�HNURþHQt�
]DGDQêFK� PH]t� RNDPåLW� RGHVtODMt� QD� FHQWUiOQt� 3&�
V\VWpP��
6RXþiVWL�GRGiYN\�V\VWpPX�MH�VRIWZDUH�23&�6HUYHU�D�
NRPXQLNDþQt� 6:�PRGXO�� NWHUê� ]DMLã"XMH� �t]HQt� VtW���
'DWD� MVRX� N� GLVSR]LFL� ]� 23&� 6HUYHUX� SUR� GDOãt�
]SUDFRYiQt��
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3UR� JDOYDQLFNp� RGG�OHQt� D� S�HYRG� UR]KUDQt� VH� GR�
MHGQRWN\�'.-�YNOiGDMt�PRGXO\�56�����56�����&/���
�SURXGRYi�VP\þND��QHER�0�%XV��
-HGQRWND� '.-� P$åH� EêW� RVD]HQD� Då� þW\�PL�
UR]KUDQtPL� �GYD� QD� YNOiGDQêFK� PRGXOHFK� D� GYD� QD�
]iNODGQt�GHVFH��D� WDN�SURYiG�W�NRPXQLNDFL�VRXþDVQ�
] RGOLãQêFK� �tGtFtFK� L P��tFtFK� V\VWpP$�� NWHUp PDMt�
RGOLãQp�NRPXQLNDþQt�SURWRNRO\�L�UR]KUDQQt�

9�PtVW� ]SUDFRYiQt�GDW�VH�LQVWDOXMH�NRPSDNWQt�*60�
PRGHP�6,(0(16�0&���S�LSRMHQê�N�E�åQpPX�3&��
0RGHP�MH�RYOiGiQ�PRGXOHP�23&�6HUYHUX�
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0RQLWRURYiQt�
WHOHPHWULFNêFK�

VWDQLF
'.-�*60

S�HQRV�WHOHPHWULFNêFK�GDW�
SURVW�HGQLFWYtP�*60�*356�606

x 1t]Np�SURYR]Qt�QiNODG\� MLå� RG� ��� .þ� �� P�VtF� SUR� LQWHUYDO�
S�HQRVX���KRG�D�GDWD�Y�UR]VDKX�PDOp��
VWDQLFH�QDS���YRGiUHQVNpKR�REMHNWX��

x 1t]Np�SR�L]RYDFt�QiNODG\
x 6QDGQi�LQVWDODFH��EH]�QXWQRVWL�

QiNODGQpKR�EXGRYiQt�DQWpQQtFK�
V\VWpP$ QD�VW�HFKiFK�REMHNW$�

x 3UDNWLFN\�QHRPH]HQi�YROED�ORNDOLW\��SRNU\Wt�VLJQiOHP�RSHUiWRU$ *60�SR�
FHOpP�~]HPt�ý5�

x 6WDQGDUGQt�KRPRORJRYDQp�]D�t]HQt��
DNWLYDFH�PRåQi�X�YãHFK�*60�
RSHUiWRU$ Y�ý5�QHER�L�Y ]DKUDQLþt

x ��DQDORJRYêFK�GLJLWiOQtFK�YVWXS$
x 5R]ãt�HQi�YDULDQWD�V�UR]KUDQtP�0�EXV�
x 9\KRGQRFHQt�QDP��HQêFK�~GDM$
x 3URYHGHQt�V�PLNURS�tNRQRYêP�

QDSiMHQtP�OLWKLRYRX��EDWHULt�� SURYR]�
QD�EDWHULL�Då����OHW�

x '\QDPLFNi�DNWLYDFH QDSiMHQt�þLGHO�
x 0RåQRVW�FHQWUDOL]RYDQpKR�VE�UX�GDW�GR�3&�MHGQRGXFKêP�SURJUDPHP�

0&'%�QHER�QD�23&�6HUYHU�
�VWDQGDUGQt�UR]KUDQt�SUR�:LQGRZV�D�
6&$'$�V\VWpP\��,Q7RXFK��&LWHF��
3URPRWLF��«�

x /]H�S�HQiãHW�QHMHQ�PRQLWRURYDFt�GDWD��
DOH�L�GiONRY� NRQILJXURYDW�D�
DNWXDOL]RYDW�SURJUDP\�YH�VWDQLFtFK�

3UR� S�HQRV� GDW� MH� Y\XåLWR� *60�606� ]SUiY� QHER�
SURJUHVLYQt� WHFKQRORJLH� *60�*356�� 3�L� SURYR]X�
*356� VH� GR� QiNODG$ QD� S�HQRV� GDW� QH~þWXMH� GRED�
S�LSRMHQt��DOH�REMHP�S�HQHVHQêFK�GDW��

3�HQRV� SR� VtWL� *60� MH� UHDOL]RYiQ� YHVWDY�QêP�
QHMQRY�MãtP� SU$P\VORYêP� GXiOQtP� *60�606��
*356� PRGXOHP� ILUP\� 6,(0(16� 7&��� -HGQRWND�
XPRå�XMH� GiONRYRX� VSUiYX� YQLW�QtKR� VRIWZDUH� L�
NRQILJXUDFL�SDUDPHWU$�
.RPXQLNDþQt� MHGQRWND� *60�'.-� MH� Y SURYHGHQt�
V EDWHULRYêP�QDSiMHQtP��1DSiMHQt�MH�PLNURS�tNRQRYp�
]�OLWKLRYp EDWHULH�6$)7����$K�QHER����$K��
=iNODGQt� SURYHGHQt� MH� Y\EDYHQR� ��WL� YROQ�
NRQILJXURYDWHOQêPL�DQDORJRYêPL���GLJLWiOQtPL�YVWXS\�
V G\QDPLFNRX� DNWLYDFL� QDSiMHQt� þLGHO�� 5R]ãt�HQi�
YDULDQWD��0%�MH�V YHVWDY�QêP�UR]KUDQtP�0�EXV��

=iNODGQt� SURFHVRU� MHGQRWN\� SUDFXMH�
QHS�HWUåLW� D� Y\KRGQRFXMH� VWDY\� QHER� LPSXO]\�
] GLJLWiOQtFK� YVWXS$�� $QDORJRYi� P��HQt� MVRX� SUR�
~VSRUX�HQHUJLH�V G\QDPLFNRX�DNWLYDFL�QDSiMHQt�þLGHO��
3R� Y\KRGQRFHQt� ]DGDQêFK� OLPLWQtFK� SDUDPHWU$
�SHYQêFK� QHER� SURP�QQêFK� Y þDVH� � SRGOH�
SRåDGDYNX�� MH� Y S�tSDG� KDYDULMQtKR� KOiãHQt�
RNDPåLW��� QHER� Y ]DGDQê� þDV� DNWLYRYiQ� Y\VtODFt�
PRGXO� *60� D� XVNXWHþQ�Q� S�HQRV�� 3�HQiãHMt� VH�
YãHFKQ\� SRåDGRYDQp� GDWD� �RNDPåLWp� KRGQRW\��
VWDWLVWLFNp�~GDMH��S�LS��L�WUHQG\��D�VWDY�EDWHULH��
/LWKLRYi� EDWHULH� ��� $K� XPRåQt� PLQLPiOQ� �� ���
S�HQRV$ GDW� D� ��PLO�� DQDORJRYêFK�P��HQt�� -H� WR� S�L�
SU$P�UQpP� LQWHUYDOX� S�HQRVX� ��� SUDYLGHOQê� D� ��
DODUPQt� �GHQ�� D� LQWHUYDOX� DQDORJRYêFK� P��HQt� ���
PLQXW�GRED�YtFH�QHå����OHW��9]KOHGHP�N VRXþDVQpPX�
S�HQRVX� VWDYX� QDSiMHQt� �QDS�Wt� EDWHULH�� MH� WUYDOê�
S�HKOHG� QHMHQ� R� NOHVDMtFt� NDSDFLW� EDWHULH� DOH� WDNp�
V GRVWDWHþQêP�S�HGVWLKHP�L�R�SRW�HE� MHMt�YêP�Q\�
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9�PtVW� ]SUDFRYiQt�GDW�VH�LQVWDOXMH�NRPSDNWQt�*60�
PRGHP�6,(0(16�0&���S�LSRMHQê�N�E�åQpPX�3&��
6RIWZDUH� 0&'%� ]DMLã"XMH� DXWRPDWLFNê� VE�U��
Y\KRGQRFHQt� GDW� ]� P��tFtFK� PtVW� D� XNOiGiQt� GR�
GDWDEi]RYpKR� VRXERUX� SUR� GDOãt� ]SUDFRYiQt� Y�
SURJUDPX� (;&(/� �I\�� 0LFURVRIW��� .DåGp� P��HQp�
PtVWR� MH� XORåHQR� Y� GDWDEi]L� MDNR� MHGHQ� �iGHN� V�
SRORåNDPL� YãHFK� S�HQHVHQêFK� ~GDM$ �þDV� S�HQRVX��
þtVOR� P��tFtKR� PtVWD�� RNDPåLWp� KRGQRW\�� VXPi�H��
FK\ERYp� KOiãHQt��«��� 3�L� S�LMHWt� KDYDULMQtFK� KOiãHQt�
MVRX� EH]SURVW�HGQ� ]REUD]HQD� QD� PRQLWRUX�
XSR]RUQ�Qt�D�SR�SRWYU]HQt�REVOXKRX�XNOiGiQD�YþHWQ�
þDVX�SRWYU]HQt� WDNp�GR�VDPRVWDWQpKR�DUFKtYX�DODUP$
�GDWDEi]RYpKR� VRXERUX��� 3URJUDP� URYQ�å� XPRå�XMH�
GiONRYp�QDVWDYHQt�SDUDPHWU$ P��LFtFK�PtVW��

3UR�YL]XDOL]DFL�YH�VWDQGDUGQtFK�V\VWpPHFK�MH�
N� GLVSR]LFL� PRGXO� 23&� 6HUYHU� �VWDQGDUGQt� UR]KUDQt�
SUR�YL]XDOL]DþQt� V\VWpP\�,Q�7RXFK��&LWHF��3URPRWLF��
«���0RGXO� O]H� UR]ãt�LW� L� R� XNOiGiQt� WUHQG$ GR� 64/�
GDWDEi]H�
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