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'iONRYê�RGHþHW
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([WHUQt�MHGQRWND
SUR�RGHþtWiQt�GDW�]�P��Lþ$ WHSOD��

SURVW�HGQLFWYtP�*60�VtW�
x PLQLPiOQt� SURYR]Qt� QiNODG\� �MLå� RG�������.þ�P�VtF�P��Lþ�SUR�GHQQt�RGHþHW�
x PRåQRVW� RGHþWX� E�åQêP� PRELOQtP�

WHOHIRQHP�QHER�SURVW�HGQLFWYtP�3&
x DNWLYDFH�SUR]YRQ�QtP�QHER�

Y QDVWDYLWHOQpP�LQWHUYDOX
x ]DVtOiQt� Då� QD� �� U$]QêFK� WHOHIRQQtFK�þtVHO
x PRåQRVW�YêE�UX�~GDM$ GR�606�]SUiY\
x UR]KUDQt�0�%XV�SUR�P��LþH
x RGHþHW�Då������P��Lþ$ MHGQRX�

MHGQRWNRX�
x PRQWiå�QD�',1�OLãWX��QDSiMHQt���9VV�VW
x Qt]Np�SR�L]RYDFt�QiNODG\
x RGVWUDQ�Qt�FK\E�S�L�RGHþWHFK
x ~VSRUD�QiNODG$ YþDVQRX�GHWHNFt�Y�

S�tSDG� SUREOpP$ V P��HQtP
x VWDQGDUGQt�]D�t]HQt��DNWLYDFH�PRåQi�X�YãHFK� *60� RSHUiWRU$ Y� ý5� QHER� L�

Y ]DKUDQLþt�
x SUR�P��LþH�WHSOD��0�%XV�UR]KUDQt��
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'iONRYê�RGHþHW�SRPRFt�*60�MH��HãHQ�PRGXOHP��
NWHUê� MH� XPtVW�Q� XYQLW� NRPXQLNDþQt� MHGQRWN\�'.-��
0RGXO�MH�RVD]HQ�SU$P\VORYRX�GXiOQt�*60�MHGQRWNRX�
ILUP\�6LHPHQV��

3URVW�HGQLFWYtP� PRGXOX� *60� O]H� SURYiG�W�
RGHþHW�GDW�YH�IRUP� 606�]SUiY��ÒGDMH�R�QDP��HQêFK�
KRGQRWiFK� MVRX� S�HQiãHQ\� YþHWQ� R]QDþHQt� YHOLþLQ\��
MHGQRWN\�D�V�SOQêP�UR]OLãHQtP��9êE�U�~GDM$ MH�SRGOH�
]YROHQp� NRQILJXUDFH�� .URP� ~GDM$ R� QDP��HQêFK�
KRGQRWiFK� MVRX� S�HQiãHQ\� WDNp ~GDMH� R� YêSDGNX�
QDSiMHQt�� DNWXiOQtP� þDVH�� FK\ERYpP� NyGX�
GLDJQRVWLN\��VpULRYpP�þtVOH�S�tVWURMH�DSRG�

2GHþHW� *60� O]H� SURYpVW� EX� QD� Yê]YX�
�SUR]YRQ�Qt� Då� ]� �� U$]QêFK� WHOHIRQQtFK� þtVHO��� QHER�
O]H� ]DGDW� DXWRPDWLFNp� ]DVtOiQt� ]SUiY� Y S�HGHP�
GHILQRYDQpP�LQWHUYDOX��9H�GUXKpP�S�tSDG� MVRX�~GDMH�
]DVtOiQ\� QD� SUYQt� þtVOR� ] WHOHIRQQtP� VH]QDPX�
XORåHQpKR� QD� NDUW� 6,0�� *60� PRGXO� UHDJXMH� QD�
Y\EUDQi�WHOHIRQQt�þtVOD��NWHUi�Pi�XORåHQD�QD�VYp�6,0�
NDUW��� 7HOHIRQQt� � þtVOD� VH� QD� 6,0� NDUWX� XNOiGDMt�
SRPRFt�E�åQpKR�PRELOQtKR�WHOHIRQX��

3URWL�YêSDGN$P�VtW� D�MLQêP�SRUXFKiP�MH�PRGXO�
Y\EDYHQ�DXWRPDWLFNRX�NRQWURORX�D�LQLFLDOL]DFL�VYêFK�
IXQNFt�NDåGRX�KRGLQX�

.RPXQLNDþQt� MHGQRWND� V� *60� PRGXOHP� VH�
SURSRMXMH�NDEHOHP�Då�V RVPL�����SUR���0�%XV�OLQN\��
P��LþL�S�HV�UR]KUDQt�0�%XV��'iONRYê�RGHþHW�O]H�SDN�
]H YãHFK� SURSRMHQêFK� P��Lþ$ SURYiG�W� QDMHGQRX��
.RPXQLNDþQt�MHGQRWND�RGHãOH�VpULL�Då�RVPL��QHER�����
606�]SUiY��MHGQD�606�QD�NDåGê�S�LSRMHQê�P��Lþ��
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ÒGDMH� MH� PRåQR� RGHþtWDW� PRELOQtP� WHOHIRQHP��
QHER� SURYiG�W� DXWRPDWL]RYDQê� VE�U� RGHþW$ SRPRFt�
VRIWZDUH�QD��3&�

3UR� DXWRPDWL]RYDQê� VE�U� RGHþW$ MH� XUþHQ�
VRIWZDUH� 0&'% SUR� 3&� V RSHUDþQtP� V\VWpPHP�
:LQGRZV��;�0H�;3� 3DN�VH�Y�PtVW� ]SUDFRYiQt�GDW�
LQVWDOXMH�NRPSDNWQt�*60�PRGHP�6,(0(16�0&��L�
S�LSRMHQê� N� E�åQpPX� 3&�� PDOi� DQWpQD� *60� D�
QDSiMHFt� Vt"RYê� DGDSWpU� 6RIWZDUH� 0&'%� ]DMLã"XMH�
DXWRPDWLFNê� VE�U� GDW� ]�P��tFtFK�PtVW� D� XNOiGiQt� GR�
GDWDEi]RYpKR� VRXERUX� NRPSDWLELOQtKR� N� SURJUDPX�
(;&(/� �I\�� 0LFURVRIW�� SUR� GDOãt� ]SUDFRYiQt� �QDS���
IDNWXUDFL���.DåGp�P��HQp�PtVWR�MH�XORåHQR�Y�GDWDEi]L�
MDNR� MHGHQ� �iGHN� V� SRORåNDPL� YãHFK� S�HQHVHQêFK�
~GDM$ �þDV� RGHþWX�� þtVOR� P��tFtKR� PtVWD�� RNDPåLWp�
KRGQRW\�� VXPi�H�� FK\ERYp� KOiãHQt�� DWG�� SRGOH�
QDNRQILJXURYDQp� ]SUiY\��� 6RIWZDUH� SUR� DXWRPDWLFNê�
RGHþHW� WDNp� P$åH� ]DMLã"RYDW� NRQWUROX� S�HQHVHQêFK�
~GDM$ QD�]DGDQi�NULWHULD�D�LQGLNDFL�FK\E�Y\KRGQRFHQt�
QHER�SUREOpP$ P��LFtFK�PtVW�

�
'DOãtP� UR]ãt�HQtP� SURJUDPX� SUR�

DXWRPDWL]RYDQê� VE�U� RGHþW$ MH� SUH]HQWDFH� YH� IRUP�
REUD]RYHN� VH� VHW�tG�QêPL S�HKOHG\� SRGOH� P��tFtFK�
PtVW�D�IDNWXUDþQtFK�REGREt��7DNp�REVDKXMH�SUH]HQWDFL�
DUFKtYX�PD[LP�HQHUJLH��SU$WRNX�S�tS��WHSORW�

5R]ãt�XMtFt�PRGXO\� �YNOiGDMt� VH� GRYQLW� MHGQRWN\� ±
Då��NV��
',% � UR]ãt�HQt� MHGQRWN\� R� �� SRUXFKRYp� YVWXS\� D��
EDWHULRYp� ]iORKRYiQt�� 9VWXS\� MVRX� DNWLYQt� L� S�L�
YêSDGNX� QDSiMHQt� MHGQRWN\�� 6RXþDVQ� PRGXO� ]DMLVWt�
RGHVtOiQt� 606� ]SUiY� R� VDPRWQpP� YêSDGNX� L� S�L�
]P�QiFK� QD� YVWXSHFK�� � =iORKRYiQt� MH� OLWKLRYRX�
EDWHULt�
56����56���� ± UR]ãt�HQt� MHGQRWN\� R� UR]KUDQt� SUR�
NRPXQLNDFL� V P��LþL� �GiONRYp� RGHþW\� � (/,6�� =3$��
,QPDW�� (DWKHUP�� QHER� �tGtFtPL� V\VWpP\�
�PRQLWRURYiQt�± -RKQVRQ�&RQWUROV��
0�%XV ± UR]ãL�XMtFt�PRGXO�UR]KUDQt�SUR�NRPXQLNDFL�
V P��LþL� WHSOD� D� WDNp� PRQLWRURYiQt� UHJXOiWRU$ I\��
6LHPHQV��DG\�59'��[[�
.RPXQLNDþQt� MHGQRWND� P$åH� EêW� RVD]HQD� YtFH�
UR]KUDQtPL� D� WDN� SURYiG�W� RGHþW\� VRXþDVQ�
] RGOLãQêFK� P��Lþ$�� NWHUp PDMt� RGOLãQp� NRPXQLNDþQt�
SURWRNRO\�L�UR]KUDQt�
'DOãt�S�LSUDYRYDQp�YDULDQW\�

9DULDQWD�XPRå�XMtFt�Y�UHåLPX�*356 �SODWt�VH�
MHQ� REMHP� S�HQHVHQêFK� GDW�� S�HQRV� ]SUiY� D� WUHQG$
�S�tS��DUFKtY$��Y ]DGDQpP�LQWHUYDOX�S�L�YHOPL�Qt]NêFK�
SURYR]QtFK� QiNODGHFK� ��� RGHþW\�GHQ� ����.þ�P�VtF�
(8527(/��

3UR� RQ�OLQH� PRQLWRURYiQt� MVRX� XUþHQ\� '.-�*60
MHGQRWN\�V NRQWLQXiOQtP�*356 UHåLPHP�


